Purchase Option/Specific Performance: Plaintiff leased commercial premises from defendant. The contract included an option to purchase. Plaintiff tendered a notice exercising the option. Defendant refused and plaintiff sued to compel the sale. After the suit was filed, defendant capitulated and submitted a sales contract that subjected the sale to an existing 25 year lease. Plaintiff rejected and filed for summary judgment requesting a sale free and clear of the lease. Defendant filed summary judgment to dismiss the complaint based on the method of acceptance for the option. The supreme court denied both motions. The appellate court sustained, enforcing the clause as written…the plaintiff took subject to the lease because the clause contained only price and time terms and the defendant was required to convey as the clause did not specify any method of acceptance. Caridad of Woodhaven Rest. Corp. v Arniotis, 2005 NY Slip Op 03185, Appellate Division, Second Department, April 25, 2005  
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