Insurance Proceeds Assignment Ineffective/Prohibited/Invalid?: Decedent-Owner's home was destroyed in a fire (the last of three fires) and owner made a claim for benefits. Insurance company denied based upon its investigation and determination that the fire was intentionally set by the owner (this after paying a claim for the first fire, no mention of the second fire in this case). Owner had transferred the home to his trust prior to the last fire, the trust however, was not added as an insured. The trust litigated and was successful in being added to the policy and procuring proceeds as an innocent beneficiary for the last fire. In an interpleader action, assignee attempted to recover a debt that was acknowledged by owner and for which owner gave an assignment of insurance proceeds that may be "recovered by the assignor" either directly or from the trust. The supreme court granted summary judgment to the trust for the proceeds and denied assignee's claim for first recovery. The appellate court sustained stating that assignee could not prove that owner was entitled to any proceeds either directly or through the trust. Owner was settlor and beneficiary as to life income. Pacific Indem. Co. v Koskey, 2005 NY Slip Op 03026, Appellate Division, Second Department, April 18, 2005      
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