Foreclosure Auction Price vs. Redemption Amount: Mortgagee foreclosed and bought the property for $130,000.00. Mortgagor sought to redeem and the referee computed the redemption price at $182,000.00. Mortgagor then brought this RPAPL Article 15 action to have the redemption price reduced to the amount paid by the mortgagee at the auction. The appellate court sustained the lower ruling that the redemption price is determined by calculating the total amount due, not the amount of the winning bid. Bankers Trust v Thompson, 2004 NY Slip Op 08049, Appellate Division, Second Dept., 11/8/04
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