Automatic Stay for Corporation Does Not Inure to Benefit of Individual Guarantor: Bank made a loan to corporation and took defendant’s individual guarantee. Corporation defaulted and bank brought suit against defendant as corporation was in bankruptcy. The note allowed bank to pursue defendant without regard to whether bank pursued corporation first. Defendant moved to stay the proceeding pursuant to the corporation’s bankruptcy and the Supreme Court, Suffolk County, granted. The Second Dept. reversed…“Since the terms of the guaranty permitted the plaintiff to enforce its rights against Perone without resorting first to the corporate debtor, and since this action and the bankruptcy proceeding did not share a ‘complete identity of parties, cause of action and judgment sought’ (Pierre Assoc. v Citizens Cas. Co. of N.Y., 32 AD2d 495, 497), the Supreme Court improvidently exercised its discretion in granting that branch of Perone's cross motion which was to stay all proceedings in this action pursuant to CPLR 2201 during the pendency of the bankruptcy proceeding”. Fleet Natl. Bank v Marrazzo, 2005 NY Slip Op 08275, Appellate Division, Second Department, November 7, 2005 
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